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M.Com. (Fourth Semester) Examination, June-2020

ACCOUNTINGAND FINANCE
Paper - 404
Indirect Taxes
Time: ThreeHours
Maximum Marks : 85(For Regular Students
Minimum Pass Marks: 29
Maximum Marks : 100(For Private Sudents
Minimum Pass Marks: 34

Note: Attempt all questions.
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Discussthe basic conditions of central excise duty liability. When does taxable event for
excise duty arise?
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Discuss meaning and objectives of customsduty. Why areimportation and exportation of
certain goods prohibited?
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Which goods have been declared of specia importance in Inter-State Trade under the
C.S.T.Act? Explain therestrictions and conditions put in regard to tax such goods.
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What doyou mean by Vaue Added Tax (VAT) system?Why itissuperior our traditional tax
system?
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Whoisliableto pay servicetax?What isthe procedure gpplicableand timelimitinthisregard?
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